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1300.76.4 Prohibited Financial Practices
(a)
No solicitor shall maintain, and no plan or solicitor firm shall permit a solicitor in its
employ to maintain, an account with a financial institution for funds of the plan,
solicitor firm, subscribers or group representatives, except an account which is in
the name of and under the control of the plan or solicitor firm.
(b)
No solicitor shall receive funds on behalf of a plan or solicitor firm, and no plan or
solicitor firm shall permit a solicitor in its employ to receive funds on behalf of the
plan or solicitor firm, but this section shall not prohibit a solicitor from receiving
only funds in the form of checks payable to the plan or solicitor firm if such solicitor
deposits such checks to an account of the plan or solicitor firm by the close of the
business day following receipt thereof or forwards such checks to the plan or

solicitor firm by the close of the business day following receipt thereof.



